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The Chairman,

Community Qutreach for Development and welfare Advocacy,
No. 19 Unity Road,

[lorin.

Dear Sir,

AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
315T DECEMBER, 2020

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statement of Community Outreach for Development and |
VWelfare Advocacy, covering as at 31% December, 2020 set on page 6 to 9 which have been prepared

on the basis of the significant accounting Policies on page 5.

Management Responsibility for the Financial Statements

The Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the provision of the Company and Allied matter act 1590,

These responsibilities include: designing, implementing and maintaining internal controls relevant 1o
the preparation and fair presentation of financial statement that are free from misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making accouniing

estimates that are reasonable in the circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on the financial statement based on our audit,
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We conducted our audit in accordance with the Nigerian Auditing Standards. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are free from material misstatements.

The procedures selected depend on the Auditors' judgment, including the assessment of the risk of
material misstatement of the financial statements, whether due to fraud or emor, In making those risk
assessment, the auditors consider intermal controls relevant to the entity's preparation and fair
presentation of the financial stalements in order to design audit procedures that are appropriate in the
circumstance, but not for the purpose of expressing an opinion on the effectivenass of the entity’s
internal controls. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of tha financial statements.

We believe that the audt evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the Organization has kept proper accounting records and the financial statement are in
agreement wilh the records in all material respecis and state in the prescribed manner. information
required by the Company and Allied Matter Act and the Organization's Edict No. 933 of 1873, The
financial statements give a true and fair view of the financial position of Community Outreach for
Development and Weltare Advocacy as at 31% December, 2020 and of its financial peromance for

the year ended in accordance with the Statement of Accounting Standards issued by the Migerian
Accounting Standard Board.
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 315T DECEMBER, 2020

NOTES

1.0 ACCOUNTING POLICIES
The follgwing is a summary of the significant accounting policies adopted in the
preparation of these Aceounts.

11 ACCOUNTING CONVENTION
The Accounts have been prepared under the historical cost convention.

1.2 FIXED ASSETS
Fixed Assats and is stated at cost

1.3 DEPRECIATION
Depreciation charged on Fixed Assets is calculated on the straight ine basis and to
write - off the cost / valuation of the Fixed Assets over their estimated useful lives.
GRANTS AND DONATIONS
Grants are acknowledged in the books of the Organization at the point of receipt
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COMMUNITY OUTREACH FOR DEVELOPMENT AND WELFARE ADVOCACY

Fixed Asscts

CURRENT ASSETS
Sundry Debiors
Bank and Cash

CURRENT LIABILITIES
Accruals

Met Curment Liabilities

FINANCED BY

Accumulated Fund

Canovwoami alalekan
Ag. Chairman h(OTs

STATEMENT OF FINANCIAL POSITION

AS AT DECEMIBER 3, 2020

Mote

Taivwo Dhitoloye
Executlive Direcior

Avodeji Alabi
TressurerSieering Commities

2020
N N
278,850
193,000
36,390
229 39()
100,000
100,000
129,390
408,240
408,240

AT S Y e Y

2019
N ™
361,150
191,937
101,957
RCRVEY
1), M)
| D37
363,087
303,087
page B



¢ afed

[ED0'Lol
BEL L1001
Q00" 0g9
Gl e
QneET
Qoo 1R
498"+
H T
S F5
[Tl s
QR R
5L AL
T
00001 b
O00°SET
Q00 001
T
i
SHBTHE
000568
DERCES™D
1
DO 06S
u.__” H o b

G10T 2L

T

LGRFA'R
OO g
Do’ L9
DOLEH
o
L |
DOa'0T
DORLLE
Dos'sap's
001k
N0 EF
DO TS
Nis e |
NOrEs]
D00'0a1
Do0orE

OSOOLE'R

0s1'est

0 g6 F

(0 E0F

(N

05z 6L

059'95% 't

u.u 5 ke ™o
[FOFELEEY

aanapuady ] Laan 3WHIN] 0 530K

LTI TN

FIUBLSIUIRD 33440

(usipzinasdang b reswdinbkg souipn
AN

SITIRY ) JUEH

canp ¥ vonduasgrs

sUyg-] ‘sdea -sajdml orpes 1oy “siarsod ‘waxans 5an - udedues
CE R TR FET (T B B 1L e
SaLIDUONES

Brnmogdaa] 33 UOEIEIUNLILIN

ikt i3

saruHixg (2900 JOP0 F USHIEPOLIOIAY
Lot |

(soay (eEa o npnY ) asf [Ruolssa)nlg
il L L

FHNLIONAIXT

R T T Ly

SUOIHEO]

GOMIBPAITH] 260y | AY A TOSH
eliad|h] Arg BOA YA YSIqTg
SIS HELE0 | 2P HEWEO |

#1IE DAMI

[eUCEN DEAMI]

Wa.LS0d

AWOINI




COMMUNITY OUTREACIH FOR DEVELOPMENT AND WELFARE ADVOCACY
CASHFLOW STATEMENT
FOR THE PERIOD ENDED DECEMBER 31, 20240

2021 N9
CASH FLOW FROM OPERATING ACTIVITIES N ™
Excess of Income Over Expenditure 45, 153.00 - 167 003 00
Add back depreciation 82 300.00 B2 3CHY ()
Cash flow from operations before changes in WC 127.453.00 B, T3 (K}
Tax paid
{Increase)/decrease in Deblors - 193 00006
Increase/{decrease) in Creditors - O (R )
Met cash flow from operations - 65,547.00) 15,297.00

CASH FLOW FROM INVESTING ACTIVITIES
Purchuse ol Nxed assels -

Nel cash [low [rom operating and investing activities - 65.547.00 15 29700

CASIH FLOW FROM FINANCING ACTIVITIES

Contributions -

Net cash Dow from operating, investing and [nancing activities - 05547 .10 15.207.00
Cash and cash equivalent at start of the year 101 937, i ()00
Cash and cash equivalent at end of the year 3o, 30K 101,937 00

page &



COMMUNITY QUTREACH FOR DEVELOPMENT AND WELFARE ADVOCACY

LSCHEDULE OF I

Cost / Valuation

AL Fanuary 11,2019
Addition During the year
AL December 31, 2020

Depreciation

Al January 1,2019
Charge during the year
Al December 31, 2020

Net Book Value
At December 31, 2020

At January 1,2014

2. SUNDRY DEBTORS

NOTES TO THE ACCOUNTS

FOR THE FERIOD ENDED DECEMBER 31, 2020

SETS

Friday Jimoh - Unretired advance

Pre-paid rent

3. BANK AND CASH
Cash at | land

Guaranty Trust Bank - US Dollar Account Number 0136518184
Guaranty U'rust Bank - Naira Account Number 0035423042

4, ACCRUALS
At fees

5. ACCUMMULATED FUND

Balance at January 1, 2019

Excess ol Expenditure Over Income

Plant & (Hce Equipment
Machinery & Furniture, Fittings TIYFALS
N i N
S5 DO (1) J5T (I AHE S22 AMHD Lhh
55 U (0 457 UHb LMD ST D, i
13,750.00 [ 37, 100,00 150, 550.00
13.750.00 68.550.00 2. 30000
27.500.00 205 650,00 223 150,00
27.500.00 251,350.00 2TH B
41,250.00 319 W00 J6 1 15000
2020 iy
i ™

B 0
1 80,000.00 | B0, 000, (L
R RITILIR T 1 50 {000, Oy
[0, 950.(M) 200,700, 00
- 23 MO0
25.440.00 270,293,010
36,390.00 J14,093.00
| (30 (b A RE TR
1000 0, (R (LR CTRI
263,087.00 530,090,040
4515300 167,003.00
408.240.00 363,087.00
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REVIEW OF OPERATIONAL PERFORMANCE

We have completed the audit of the Community Outreach for Development and welfare Advocacy for
the financial year ended 31 December, 2020 and are pleased to submit our report to the
Management of the Organization.

The books of accounts were examined; information and explanations which we considered necessary
tor the accomplishment of the exercise were oblained.

Below is an abridged version of the performance of the Crganization for the year under raview:-

2020 2018

H N N N
INCOME
Foster 3,455 650
Donations 458,000 B95.000
Publish What you Fay, Nigeria 3,544,000 f.945,850
Other income 1,176,400 2.003.685
TOTAL INCOME 8,970,050 4 344 735
COperating Expenses (8,924 897} (10,011,738)
Surplus / Deficit 45153 {167 .003)
Depreciation (B2,300) (82,300)
{Deficit) / Surplus (37,147) {249,303)

The summary of the performance of the Organization for the vear under review as depicted above
shows a decrease of (M 6,945,850 — N 3,840,000) M 3,105,850 (44.7%) in the revenue from Publish
What you Pay, Migeria while, the other income (from sources such as INEC National & Slate,

consultancy, Bill Gates Foundabon and Tomak and Tomak consult) accounted for a decrease of

MEIALAE L) BAS o D0 QUERTHIER NATMINAL AUCLLNT AN



(N 2,003,885 — N 1,176,400) W B27 485 or {41.3%). However, there was a 100% increase in revenua
from FORSTER in the year 2020. The operating expenses of the Organization decreased by (N
10,001,738 — N 8,524,897) M 1,076,841 or (10.8%). The Organization recovered from the deficit of (N
167 ,003) suffered in the previous year to eam a surplus of (M 45,153). The charge for depreciation

does not entail any cash outflow and it will therefore nat merit further comments in the circumstance,

The lollowing excerpts from the Organization's expenditure profile for the year 2020 show the key
expenditure heads that contributed largely to the overall performance of the Organization -

2020 2019 Increase/ k-
{Decrease)
B M M
Staff Emoluments 1,840,000 1,670,000 (30,000) (1.5 %)
Training and Workshop 3,465,500 5,625,000 (2,159 500) {38.4%,)
Accommodation Expenses 1,243,500 410,000 833.500 203.3%
Transport 152,000 285,000 (133.000) (46.7%)

APPRAISAL OF THE LIQUIDITY OF THE ORGANIZATION

A careful appraisal of the balance sheet of the Organization reveals an excess of Assels over
liabilities of (N 408,240) in the year under review. The factors responsible for this liquid position is a

slight increase in sundry debtors of 7.2% and no increase in the liabilities for the year 2020.
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